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ANNEX VI: Minimum disclosure requirements for the financial statements 

A. Principle 

1. Notwithstanding the requirements of national accounting practice, the 
International Financial Reporting Standards or the International Financial 
Reporting Standard for Small and Medium-sized Entities, the financial criteria of 
these regulations require licence applicants/licensees to present a specific 
minimum level of financial information to the licensor as set out in Articles 47, 48 
and 52. 

2. Each component of the financial statements must be identified clearly. The 
following information must be displayed prominently, and repeated where 
necessary within the financial statements, for a proper understanding of the 
information presented: 

a) The name (and legal form), domicile and business address of the reporting 
entity/entities and any change in that information since the previous statutory 
closing date; 

b) Whether the financial information covers the individual licence 
applicant/licensee or a group of entities or some other combination of entities, 
and a description of the structure and composition of any such group or 
combination;  

c) The statutory closing date and the period covered by the financial information 
(for both current and comparative information); and 

d) The presentation currency. 

B. Balance sheet  

1. The minimum disclosure requirements for balance sheet items are stated below.  

Assets 
i. cash and cash equivalents 
ii. accounts receivable from player transfers (current and non-current)  
iii. accounts receivable from group entities and other related parties 

(current and non-current) 
iv. other current accounts receivable 
v. tax assets (current and non-current)  
vi. inventories  
vii. other assets (current and non-current)  
viii. tangible fixed assets 
ix. intangible assets – players 
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x. intangible assets – other 
xi. investments 

Liabilities 
xii. bank overdrafts  
xiii. bank and other loans (current and non-current)  
xiv. accounts payable to group entities and other related parties (current 

and non-current) 
xv. accounts payable relating to player transfers (current and non-current)  
xvi. accounts payable to employees (current and non-current) 
xvii. accounts payable to social/tax authorities (current and non-current)  
xviii. accruals and deferred income (current and non-current) 
xix. other tax liabilities (current and non-current) 
xx. other current accounts payable 
xxi. provisions (short-term and long-term) 
xxii. other liabilities (current and non-current)  

Net assets/liabilities 
xxiii. net assets/liabilities 

Equity 
xxiv. share/fund capital  
xxv. retained earnings 
xxvi. other reserves 

 
2. Management may consider that line items (i) to (xxvi) are best presented on the 

face of the balance sheet or in the notes.  

3. The net assets/liabilities figure, being the aggregate of total assets less total 
liabilities, is used to determine whether or not the licence applicant/licensee is in 
breach of indicator 2 described in Articles 52 and 62. 

C. Profit and loss account 

1. The minimum disclosure requirements for the profit and loss account are stated 
below.  

Revenue 
i. gate receipts 
ii. sponsorship and advertising 
iii. broadcasting rights 
iv. commercial 
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v. UEFA solidarity and prize money 
vi. other operating income 

Expenses 
vii. cost of sales/materials 
viii. employee benefits expenses (players and other employees)  
ix. depreciation and impairment of tangible fixed assets 
x. amortisation and impairment of intangible fixed assets (player 

registrations and other intangible fixed assets)  
xi. other operating expenses 

Other 
xii. profit/loss on disposal of assets 
xiii. profit/loss on disposal of intangible assets – players  
xiv. finance income and expense 
xv. non-operating income/expense 
xvi. tax income/expense 
xvii. profit or loss after taxation. 

 
2. Management may consider that line items (i) to (xvii) are best presented on the 

face of the profit and loss account or in the notes.  

D. Cash flow statement  

1. The cash flow statement must report cash flows for the financial period, classified 
separately as stated below. 

Cash flow from operating activities 
Operating activities are the principal revenue-producing activities of the entity and 
other activities that are not investing or financing activities. Therefore, they 
generally result from the transactions and other events that enter into the 
determination of net profit or loss. The minimum disclosure requirements are 
stated below: 

i. Net cash inflow/outflow from operating activities 
Cash flows from investing activities 
Investing activities are the acquisition and disposal of long-term assets (including 
player registrations) and other investments not included in cash equivalents. The 
entity must report separately major classes of gross cash receipts and gross cash 
payments arising from investing activities. The minimum disclosure requirements 
are stated below: 

ii. Cash inflow/outflows from acquisition/disposal of player registrations 
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iii. Cash inflow/outflows from acquisition/disposal of tangible fixed assets 
iv. Other cash inflow/outflows from investing activities 

Cash flows from financing activities 
Financing activities are activities that result in changes in the size and composition 
of the contributed equity share capital and borrowings of the entity. The entity must 
report separately major classes of gross cash receipts and gross cash payments 
arising from financing activities. The minimum disclosure requirements are stated 
below: 

v. Cash inflow/outflows from borrowings – shareholders and related party 
vi. Cash inflow/outflows from borrowings – financial institutions 
vii. Cash inflow from increase of capital/equity 
viii. Cash outflows from dividends paid to owners/shareholders 
ix. Other cash inflow/outflows from financing activities 

Other cash flows 
Cash flows from interest and dividends received and paid must each be disclosed 
separately. Each must be disclosed in a consistent manner from period to period 
as either operating, investing or financing activities. 
Cash flows arising from taxes on income must be disclosed separately and 
classified as cash flows from operating activities unless they can be appropriately 
and specifically identified as financing and investing activities. 

 
2. The components of cash and cash equivalents must be disclosed and a 

reconciliation of the amounts in the cash flow statement presented, with the 
equivalent items reported in the balance sheet.  

E. Notes to the financial statements 

1. Notes to the annual financial statements must be presented in a systematic 
manner. Each item on the face of the balance sheet, profit and loss account and 
cash flow statement must be cross-referenced to any related information in the 
notes. The minimum requirements for disclosure in notes are as follows: 

a) Accounting policies 
The basis of preparation of the financial statements and a summary of the 
significant accounting policies used.  

b) Tangible fixed assets 
Each class of tangible fixed asset must be disclosed separately (e.g. property, 
stadium and equipment).  
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The following information must be disclosed for each class of tangible fixed 
asset: 
i) the gross carrying amount and the accumulated depreciation (aggregated 

with accumulated impairment losses) at the beginning and end of the 
period; and 

ii) a reconciliation of the carrying amount at the beginning and the end of the 
period, showing additions, disposals, increases or decreases during the 
period resulting from revaluations, impairment losses recognised in the 
profit and loss account during the period (if any), impairment losses 
reversed in the profit and loss account during the period (if any) and 
depreciation.  

The depreciation methods and useful lives (or depreciation rates) used must 
be disclosed in the accounting policy notes.  

c) Intangible fixed assets 
Each class of intangible fixed asset must be disclosed separately (e.g. player 
registrations, goodwill, other intangible assets).  
The following information must be disclosed for each class of intangible fixed 
asset: 
i) the gross carrying amount and the accumulated amortisation (aggregated 

with accumulated impairment losses) at the beginning and end of the 
period; and 

ii) a reconciliation of the carrying amount at the beginning and the end of the 
period, showing additions, disposals, decreases during the period resulting 
from impairment losses recognised in the profit and loss account during the 
period (if any) and amortisation.  

For further information in relation to accounting requirements for player 
registrations, refer to Annex VII. 

d) Pledged assets and assets under reservation of title 
The existence and amounts of restrictions on title, and property, stadium and 
equipment pledged as security for liabilities or guarantees, must be disclosed. 
The existence and carrying amounts of intangible assets whose title is 
restricted and the carrying amount of intangible assets pledged as security for 
liabilities must be disclosed. 

e) Investments  
Investments must include investments in subsidiaries, jointly controlled entities 
and associates. In respect of investments in subsidiaries, jointly controlled 
entities and associates, the following information must be disclosed as a 
minimum for each investment: 
i) name; 
ii) country of incorporation or residence; 



60 
 

iii) type of business/operations of the entity; 
iv) proportion of ownership interest; 
v) if different, proportion of voting power held; and 
vi) description of the method used to account for the investments. 

f) Bank overdrafts and loans 
For each class of financial liability the following must be disclosed: 
i) information about the extent and nature of the financial instruments, 

including amounts and duration and any significant terms and conditions 
that may affect the amount, timing and certainty of future cash flows; and 

ii) the accounting policies and methods adopted, including the criteria for 
recognition and the basis of measurement applied. 

g) Provisions 
Provisions must be disclosed in separate classes. In determining which 
provisions may be aggregated to form a class, it is necessary to consider 
whether the nature of the items is sufficiently similar to be combined in a 
statement of a single amount.  
For each class of provision, the carrying amount at the beginning and end of 
the period, the amount utilised and any amount released, or credited, in the 
period must be disclosed.  

h) Issued capital and reserves 
Share capital, other reserves and retained earnings must be disclosed 
separately. 
i) Share/fund capital 

In relation to share capital issued during the current year the following must 
be disclosed: 

• number and type of shares issued; 

• share premium (if applicable) arising on the shares issued; 

• total amount raised as a result of the issuing of shares; 

• reason for the issuing of new shares. 
 

ii) Other reserves 
Where items of property, stadium and equipment are stated at revalued 
amounts, the revaluation surplus, indicating the change for the period and 
any restrictions on the distribution of the balance to shareholders, must be 
disclosed. 

iii) Retained earnings 
The balance of retained earnings (i.e. accumulated profit or loss) at the 
beginning of the reporting period and at the balance sheet date, and the 
changes during the reporting period, must be disclosed. 
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i) Controlling party 
When the reporting entity is controlled by another party, the related party 
relationship and the name of that party must be disclosed and, if different, that 
of the ultimate controlling party. This information must be disclosed 
irrespective of whether any transactions have taken place between the 
controlling parties and the reporting entity. 

j) Related party transactions 
If there have been transactions between related parties during the periods 
covered by the financial statements, the reporting entity must disclose the 
nature of the related party relationship, as well as information about those 
transactions and outstanding balances, including commitments, necessary for 
an understanding of the potential effect of the relationship on the financial 
statements. Items of a similar nature may be disclosed in aggregate except 
when separate disclosure is necessary for an understanding of the effects of 
related party transactions on the financial statements of the reporting entity. 
As a minimum, disclosures must include for each related party: 
i) the amount and the nature of the transactions; 
ii) the amount of outstanding balances, including commitments, and: 

• their terms and conditions, including whether they are secured, and the 
nature of the consideration to be provided in settlement; and  

• details of any guarantees given or received; 
 

iii) provisions for doubtful debts related to the amount of outstanding balances; 
and  

iv) the expense recognised during the period in respect of bad or doubtful 
debts due from related parties. 

 
The disclosures required must be made separately for each of the following 
categories: 

• the parent; 

• entities with joint control or significant influence over the reporting 
entity; 

• subsidiaries; 

• associates; 

• joint ventures in which the reporting entity is a venturer; 

• key management personnel of the entity or its parent; and 

• other related parties. 
 

Confirmation that related party transactions were made on terms equivalent to 
those that prevail in arm’s length transactions must be made if such terms can 
be substantiated. 
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k) Contingent liabilities 
Unless the possibility of any outflow in settlement is remote, the reporting entity 
must disclose for each class of contingent liability at the statutory closing date 
a brief description of the nature of the contingent liability and, where 
practicable: 
i) an estimate of its financial effect; 
ii) an indication of the uncertainties relating to the amount or timing of any 

outflow; and 
iii) the possibility of any reimbursement. 

l) Events after the balance sheet date 
Material non-adjusting events after the balance sheet date must be disclosed 
(the nature of the event and an estimate of its financial effect, or a statement 
that such an estimate cannot be made). Examples of such events are: 
i) fixed-term borrowing approaching maturity without realistic prospects of 

renewal or repayment; 
ii) substantial operating losses; 
iii) discovery of material fraud or errors that show the financial statements are 

incorrect; 
iv) management determining that it intends to liquidate the entity or to cease 

trading, or that it has no realistic alternative but to so do; 
v) player transactions where the amounts paid or received are significant; 
vi) transactions relating to property – for example, in relation to the club’s 

stadium. 

m) Other disclosures 

i) Agents’ fees 
The total amount of payments made to or for the benefit of an agent must 
be disclosed. 

ii) Players’ economic rights (or similar) 
For any player for whom the economic rights or similar are not fully owned 
by the licence applicant, the name of the player and the percentage of 
economic rights or similar held by the licence applicant at the beginning of 
the period (or on acquisition of the registration) and at the end of the period 
must be disclosed. 

iii) Tax expense  
The components of tax expense must be disclosed separately. That is, the 
aggregate amount included in the determination of net profit or loss for the 
reporting period in respect of current and/or deferred tax. 
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iv) Miscellaneous 
Any additional information or disclosure that is not presented on the face 
of the balance sheet, profit and loss account or cash flow statement, but is 
relevant to an understanding of any of those statements and/or is required 
to meet the minimum financial information requirements, must be 
disclosed. 

 
2. Notes to the interim financial statements consist as a minimum, of:  

a) a statement that the same accounting policies and methods of computation 
are followed in the interim financial statements as compared with the most 
recent annual financial statements or, if those policies or methods have been 
changed, a description of the nature and effect of the change; and 

b) disclosure of any events or transactions that are material to an understanding 
of the current interim period. 

F. Player identification table  

1. All licence applicants must prepare and submit to the licensor a player 
identification table.  

2. The player identification table must be provided to the auditor, who must reconcile 
the aggregate figures in the player identification table to the relevant figures in the 
balance sheet and profit and loss account in the audited annual financial 
statements. However, the player identification table does not need to be disclosed 
within the annual financial statements. 

3. The minimum information to be included in the player identification table in respect 
of each relevant player is as follows: 

a) Name and date of birth; 

b) Start date of original player contract and end date of current contract; 

c) Costs of acquiring the player’s registration, i.e.: 
• transfer fee, including training compensation and solidarity contributions, 

paid and/or payable to another football club and/or a third party to secure 
the player’s registration;  

• agents/intermediaries fees; and 
• other direct costs of acquiring the player’s registration, e.g. transfer fee 

levy. 

d) Accumulated amortisation brought forward and as at the end of the period; 

e) Expense/amortisation in the period; 

f) Impairment cost in the period; 
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g) Disposals (cost and accumulated amortisation); 

h) Net book value (carrying amount); and 

i) Profit/(loss) from disposal of player’s registration. 
4. Relevant players, about whom details are required in the table, are: 

a) all players whose registration is held by the licence applicant at any time during 
the period and in respect of whom some direct acquisition cost has been 
incurred (at some point in time in the reporting period or prior periods); and 

b) all players in respect of whom some income/profit (or loss) has been 
recognised (at some point in time in the reporting period). 

5. For licence applicants who have restated player accounting figures to meet the 
accounting requirements of these regulations, these aggregate figures from the 
player identification table must agree with/be reconciled to the restated figures in 
the supplementary information. 

G. Financial review by management  

1. The annual financial statements must include a financial review or commentary by 
management (sometimes referred to as a directors’ report) that describes and 
explains the main features of the reporting entity’s financial performance and 
financial position and the principal risks and uncertainties it faces.  

2. The annual financial statements must also include the names of persons who were 
members of the executive body, or board of directors, and of the supervisory 
bodies of the reporting entity at any time during the year. 


